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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances 1o the same belonging or in any wa
fncident or appertaining, including 1] built-in stoves and refrigerators, heating. air conclitioning, plumbing and electeical fixtures, wa
to wall carpeting, fenves and gales. and any other equipment or fistures now or bereafter attached, contected or filted in any manner,
:}t} ln-inf the intention of the partivs hereto that all such fistures amdl equipment, other than houschold furniture, be considered a part of

¢ reaity.

TO HAVE AND TO HOLYD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagtor represents and warrants that said Mortgagor {s seized of the above desceibed premises in fee simple absolute; that
the above described premises ate free and elear of all Tiens or other encmbirances; that the Martgagor is Liwfully empowered to con.
vey ot encnnler the same; and thal the Mortgagor will forevee defend the <aid premises unto the Mortgagee, its successors and assiyns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Metgagor will promptly pay the principal and interest on the indebteduess evidenced by sald promissory note at the
times and in the manner therein provided. .

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard jusurance premivms, repairs or other such putposes puniant to the
provisians of this marlzage, and also for any loans or advances that oy hereafter he made by the Montgagee to the Mottgagor under
the authority of Sec. 43.53, 1062 Code of laws of Suuth Caroling, as amended, or similar statutes; and all sums so advanew] shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgaree, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
againsd boss by fire, windstorm and olher hazards in @ sum not less than the balance due herennder at any tisme and in & company or
companies acceptable {0 the Mortgagee, and Mortgagor does hereby assign the policy or policies of nswrance to the Morteigee and
agerees that all such policies shall be held by the Mortgagee should it so require and shall incdude Joss payable clauses in Lavor of the
Mortgagee; and i the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Murtgagor at any time fail to keep said premises {nsured or fail to pay the premiums for such insurance, then the Mortgagee may cavse
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabiove provided.

4. That the Mortgagor will keep all iimprovements upon the mortgaged premises in good repair, and should Morteager fail to do
0, the Mostgagee may, at its option, enter upon sakd premises ad make whatever repairs are necessary aml chare the expenses for such
repalss to the mortgage delt and collect the same under this mortgage, with interest as herelnabove provided.

5. That the Mortgagee may at any thne require the issuance and maintenance of insurance upon the life of any person obligated
under the indelitedness secured herchy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
Enl;mimm are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt,

8. That Mortgacor agrees to pay all taxes and other public assessments levied agafnst the mortgaged premises on or before the

due dates thereof al to ehibit the receipts therefor at the offices of the Morteagee fumediately upon payment, and should the Mort-

agor fail 1o pay such taes and assessments whon the same shall fall due, the Mortgagee may, at its option. pay, the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebledness hereby
socured shall T dishursed to the Mortgagor in periodie payments, as constaction pogeesses, in accordance with the terms and condi-
llu{m of a Comtruction Loan Agreement which is separately excuted but is made 2 part of this murtgage and incorporated hesein by
teference.

8. That the Martgagor will nat fusther encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mottgagor s encnmber such premises, the Mortstagee may, at its option, declare the indebtedness herely secured to be
immediately due and payable and may institute any proceedings nevessany' 1o colleet saick Indebteduess,

9. That should the Mortganor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mottgagor or his Purchaser shalt be required to file with the Association an
application for an assuniption of the mortgage indebtecdness, pay the reasanable cost as sequired by the Assoclation for processing the
assnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, antl have the interest
rate on the loan halance existing at the time of transfer modilicd Ty increasing the interest rate on the saidl loan balance to the maxi.
mum rate per annwem permitted to he chareed at that time by applicalife Suuth Caroling baw, or a lesser increase in interest rale as may
be determined by the Association, The Association will notify the Morteacor of bis purchaser of the new interest rate and monthly pay-
ments, aned will nsail him a new passhook. Should the Mortiagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Slwagm. at its option, may declare the indebtedness hereby seeured to be fwmediately due and payalle and may
Institute any proceedings necessary to collect safd indebtedness.

10, That should the Morigagor fail to make payments of principal and fnterest as due on the promissory note and the sune shall be
unpatd for a period of thirty {30) days, ot if there should be any failire to comply with and abide by any by-aws or the charter of
the Mortgagee, or any stipulations set out in this mortgace, the Mortzagee. at its aption, may write to the Marteagor at his last known
address giving him thirty (30) days f which to rectify the said default and should the Marteagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the Interest rate on the Joan baliee for the rematning term of the loan or
for & lesser tonn to the mavimum rate per aunum permiitied to be charged at that tine by applicable South Carolina faw, or a lesser
Increase rate as may he determined by the Association. The monthly payments will be adjusted accordingly. . .

1. That should the Mortgaor fail to make payments of principal and interest as due on the promissory note and shonld any manthly
installment become past due for a petiod in excess of 15 days, the Morteagee may collect a “late charge™ not to cvel an amount
equal to five (3% ) per centum of any such past due installment in order Lo cover the extra expense icident to the handling of such
delinquent payments.

12, That the Mortiagor hereby assigms to the Mortzagee, its successors amd assigns, all the rents, fsses. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so lung as the dehit ierehy seenred s not in astears of r.wmml. hut
should any part of the principal indehleduess, of {nterest, taves, or fire insuranee prewtinns, e past due and unpaid. the Mothaged:
may without notice or further proceedings take over the morteaged premises, if lhcr shall be occupicd by a tenant or lenants. an
collect sahl rents and profits and apply the same to the indebteddness hesehy secural, withont lihility 1o account for amthing more
than the sents and profits actually ml’:'c ted, less the cost of collection. and any tenant i anthotized, wpon request by Mortcagee, to
make all rental payments direet to the Morteagee, withont linhilt!r to the Moteagor, uli] notified to e contrary by the Morttagee;
and should sakd premises al the time of sich defanlt be pecupiod By the Mortgazer, the Mortgagee may apply to the Judge of the
County Court or to any Jwlge of the Conrt of Cammon Pleas who shall be resident o presiding in the connty afoeesaidd for the appoint-
ment of a teceiver with authotily to lake possession of said premises and collect such rents and profits, applying said rents, alter Nr'
::I' the eust of collection, to the mortgage debt without liability t acvount for anything more than the rents amd profits actually

13. That the Morlzagee. at ils option, may require the Morigagor ta pav to the Morteagre, an the fint day of rach month until the
note secusenl Berehy is fully paid, the following sums in ackdition to the payoents of principal and interost provided n sl pole: a sum
equal to the preminms that wall beat become due and payalle an policies of wortiage guaranty inwrance {if applicible), fire aml other

ranl frsurance coretinig the morteaged property. phis taves. and anesunents neat due on the nontgad premises (all as etimated by
the Mortgagee) less all sums alieady paid therefor. divided by the numbee of montlis o elapse before one month prior t the date when
such premitims, taves aind avsessments will be die and payable, such st to be hekd by Mortgagee to pay bl premivmg, taves am
special avictuments, Shoukd thee pasments evoredd the amount of payments actually made by the Marteagee for Lines, awessncnts. of
insurance preminars, the eeess may be eredited Dy the Miwteagee on subuquent payments to be made by the Mortgaror: i, however,
skl s shall be inwfficient to mabe said pavments when the same shall fovome due and payable, the Morteagor shall pay lo the
Morteagee auy amounds pecessary to ake up the defiiency. The Mortgagor Tarther agrees that at the end of fen years Trooe the date
hereof, Mortiager muay, at its opliom, apphy for eenewal of mortzage giaranty of sinnlar inuranee { i applicable) conering the balance
then tenuaining die on the nunteage c’:!lal. andd the Mosteazor mav. at its option, pay the single premim required for the temaining
years of (he term. or the Mordgagee may pay steh preminen ated i the same ¢ the mostgage debt, in which event the Mordrator sha
tepay lo Matigagee sich premim payment, with inteeest, a1 the rate spevifinl in 2l promisory nole, fn equal monthly installments
oves the temaining payment petiod,




